











designs are service marks and trademarks of the Declarant. Each Owner agrees to refrain from misappropriating or infringing these
service marks or trademarks.

Section 14.10  Right to Develop. Declarant and its employees, agents, and designees shall have a right of access and
use and an easement over and upon all of the Common Property for the purpose of making, constructing, and installing such
improvements to the Common Property as it deems appropriate in its sole discretion.

Every person that acquires any interest in the Community acknowledges that the Community is a master planned
community, the development of which is likely to extend over many years, and agrees not to protest, challenge or otherwise object
to changes in uses or density of the commercially zoned property in the Community. :

Section 14.11 ~ Termination of Rights. The rights contained in this Article XIV shall not terminate until the earlier of
(a) forty (40) years from the date this Declaration is recorded, or (b) recording by Declaration of a written statement that all sales
activities has ceased.

Section 14.12 View Impairment. Neither the Declarant nor PCA guarantees or represents that any view over and across
the Property from Units will be preserved without impairment. Declarant shall have no obligation to prune or thin trees or other
landscaping, and shall have the right, in its sole and absolute discretion, to add trees and other landscaping or to install
improvements or barriers (both natural or artificial) to the Community from time to time. Any additions or changes made by
Declarant or PCA may diminish or obstruct any view from the Units and any express or implied easements for view purposes or
for the passage of light and air are hereby expressly disclaimed. Each Owner, by acceptance of a deed, acknowledges that any view
of the Common Property or of the adjacent wetlands, Open Space or waterways which the Units may enjoy as of the date of
purchase of the Unit, may be impaired or obstructed by the natural growth of existing landscaping, the installation of additional
trees, other landscaping, or other types of improvements or barriers (both natural or artificial) on the Property.

Section 14.13  Right of Repurchase. In consideration of the affirmative obligations of and benefits to all Owners
provided by the Declarant under these Covenants, and in consideration of Declarant’s active on-going interest and participation in
the development and enhancement of the services, facilities and amenities available at the Community, when any Unit, either
unimproved or improved, within the Community is offered for sale by the successors in title to the Declarant, the Declarant shall
have the exclusive option and right of first refusal to purchase such Unit at the price and on the terms of any "bonafide offer" for
such Unit made in writing to the Owner at such time and submitted to the Declarant for verification. Each Owner shall notify
Owner ofits intent to sell his Unit and the certified terms and conditions of the proposed sale as evidenced by a written and executed
purchase agreement. The Declarant shall have thirty (30) days after receipt of such notice to the Declarant to exercise this purchase
option. Ifthe Declarant has not executed a contract for the purchase during this thirty (30) day period, the Owner may freely convey
the Unit to the subject offeror. Should, however, such sale to a third party not be consummated within four (4) months of the date
the offer is transmitted to the Declarant at the price and on the terms certified, the terms and limitations of this Section 14.13 shall
again be imposed upon any sale of the Unit by the Owner. If the Declarant shall elect to purchase such Unit, the transaction shall
be consummated on the terms offered; provided, however, the Declarant shall have a minimum of thirty (30) days from the delivery
of notice to consumrmnate the transaction.

ARTICLE XV
Amendments

Section 15.1 Amendments. In addition to the specific amendment rights set forth elsewhere in this Declaration, as
long as Declarant holds its Class “B” voting powers, Declarant may unilaterally amend this Declaration for any purpose. Thereafter,
Declarant may unilaterally amend this Declaration or any portion thereof; on its own motion, to: (a) satisfy the requirements of

-any local, state or federal government agency; (b) correct typographical errors or to eliminate scrivener's errors; (c) bring any
provision into compliance with any applicable governmental statute, rule, regulation, or judicial determination; (d) enable any
institutional or governemental lender, purchaser, insurer, or guarantor of mortgage loans, including, e.g., the Federal National
Mortgage Association, to make, purchase, insurance or guarantee mortgage loans in the Units, so long as the voting power of
existing Members is not diluted thereby, nor the amounts of Assessments of such existing Members raised or changed i inany manner
which would adversely affect such Members.

As to other types of proposed amendments and all proposed amendments after the Class “B” vote is terminated, except
as otherwise specifically provided elsewhere in this Declaration, this Declaration may be amended only by the affirmative, or
written consent, or any combination thereof, of Owners representing seventy-five (75%) of the Class "A" votes held by Members
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other than Declarant, and Declarant’s consent, so long as Declarant owns any property subject to this Declaration. All proposed
amendments shall first be approved by the Board and then submitted to a vote of the Members at a duly called meeting of the PCA.
Notwithstanding the above, if a proposed amendment shall remove, revoke, modify, or affect in any way powers or rights of the
Declarant, then such amendment shall require the consent of Declarant prior to becoming effective. Said amendments requiring
the consent of Declarant shall include, but not be limited to, amendments which would increase the amounts of Assessments paid
by such properties or owners, amendments which would impose toll charges for users of roadways accessing such properties, or
any other amendments which would otherwise affect the operation and reserved rights of Declarant.

Ifany proposed amendment to this Declaration is approved by the Members as set forth above, the President and Secretary
of the PCA shall execute an addendum to this Declaration which shall set forth the amendment, the effective date of the amendment,
the date of the meeting of the PCA at which such amendment was adopted, the date that notice of such meeting was given, the total
number of votes necessary to adopt the amendment, and the total number of votes cast against the amendment.

ARTICLE XVI
Notice

Section 16.1 How Notice Given. Any notice required to be sent to any Owner under the provisions of the Declaration
shall be deemed to have been properly sent, and notice thereby given, when mailed, with the proper postage affixed, to the last
known address of the person or entity who appears as Owner in the public records of Dorchester County, South Carolina, as
applicable, on the first day of the calendar month in which said notice is mailed.

Notice to Declarant shall be sent to Greenwood Development Corporation, 104 Maxwell Avenue, P. O. Box 1546,
Greenwood, SC 29648, Attn: Vice President/General Counsel, with a copy to the McNair Law Firm, P.A., 23-B Shelter Cove
Lane, Suite 400, P. O. Drawer 3, Hilton Head Island, SC 29938.

Section 16.2 Notice to Co-Owners. Notice to one (1) of two (2) or more co-Owners of a Unit or Dwelling, shall
constitute notice to all co-Owners. '

Section 16.3 Notice of Address or Ownership Change. It shall be the obligation of every Member to immediately
notify the Secretary of the PCA in writing of any change of address. Any person who becomes an Owner and Member following
the first day in the calendar month in which said notice is mailed shall be deemed to have been given notice if notice was given to
his predecessor-in-title. :

ARTICLE XVII
Enforcement, Severability and Interpretation

Section 17.1 Who May Enforce Generally. Enforcement of these covenants and restrictions in this Declaration shall
be by any proceeding at law or in equity brought by any Owner or agent of such Owner, the Declarant, PCA or any other Owners,
or any of them, jointly and severally, against any person or persons violating or attempting to violate or circumventing or attempting
to circumvent any covenant or restriction, either to restrain or to enjoin violating or to recover damages; provided, however, that
the right of the Declarant and of PCA under this section, shall not be construed to impose an obligation on the Declarant or on PCA
for enforcement, : :

- Section 17.2 Attorney Fees. In the event a proceeding at law or in equity is brought by any Owner or agent of such

Owner, the Declarant, PCA, or any other Owner, or any of them, jointly or severally, against any person or persons violating or

attempting to violate or circumventing or attempting to circumvent any covenant or restriction set forth in this Declaration, the

person or persons violating or attempting to violate or circumventing or attempting to circumvent any covenant or restriction shall

be obligated to reimburse the Owner, or agent of such Owner, the Declarant, PCA or any other Owner, or any of them, jointly and

severally, in full for their direct and indirect costs, including, but not limited to, legal fees and costs incurred in maintaining
compliance with this Declaration in the event that they, or any of them, prevail in such proceeding.

Section 17.3 Against Whom May the Covenants be Enforced. The obligations and benefits prescribed by the

Covenants shall run with the Property and shall be enforceable against the Declarant, its successors or assigns, the PCA and against
any Owner or other person whose activities bear a relation to the Property when the aforesaid parties engage in activities (including
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omissions and failures to act) which constitute violations or attempts to violate or circumvent the covenants and restrictions set forth
in this Declaration.

Section 17.4 Litigation. Except as provided below, no judicial or administrative proceeding shall be commenced or
prosecuted by the PCA unless approved by a vote of seventy-five percent (75%) of the votes eligible to be cast by the Members.
This Section shall not apply, however, to (a) actions brought by the PCA to enforce the provisions of this Declaration (including,
without limitation, the foreclosure of liens), (b) the imposition and collection of Assessments as provided herein, (c) proceedings
involving challenges to ad valorem taxation, or (d) counterclaims brought by the PCA in proceedings instituted against it. In the
event any claim is made against Declarant or any litigation is instituted against Declarant, then the PCA shall assess all Members,
other than the Declarant, for the costs of claim or litigation, including, without limitation, attorneys' fees incurred, and funds from
regular Assessments shall not be used for any such claim or litigation.

Section 17.5 Means of Enforcement. Enforcement of these Covenants shall be by any proceeding at law or in equity,
whether it be to restrain violation or to recover damages or to create any lien created by these Covenants.

Section 17.6 Severability. Should any Covenant or restriction herein contained, or any Part, Article, Section,
paragraph, sentence, clause, phrase, or term in this Declaration be declared to be void, invalid, illegal or unenforceable for any
reason by the adjudication of the highest court or other tribunal which considers such matters and has jurisdiction over the parties
hereto and the subject matter hereof, such judgment shall in no way affect the other provisions hereof which are hereby declared
to be severable.

Section 17.7 Rule Against Perpetuities. If any provisions of this Declaration would violate the rule against
perpetuities or any other limitation on the duration of the provisions contained herein and imposed by law, then such provision shall
be deemed to remain in effect only for the maximum period permitted by law or until twenty-one (21) years after the death of the
last survivor of the now living descendants of President George W. Bush and the original Owners of Units in the Property.

Section 17.8 Interpretation. Inallcases, the provisions of this Declaration shall be given that reasonable interpretation
or construction which will best effect consummation of the general plan of land use restrictions and affirmative obligations of the
Property, which will carry out the intent of the Declarant as expressed in the recitals of these Covenants, and which will preserve
the Property as a situs for 2 high amenity, attractive, well maintained, privately-governed residential community.

Contrary to the restrictive common law rule of construction, these Covenants shall by this Covenant be interpreted broadly
to touch and concern the Property with recognition of modern economic, land use planning and real estate finance and development
principles, theories and practices. It is the Declarant's intent, and all Owners who take subject to the Covenants, to covenant and
agree, and are thereby estopped to deny, that any reserved right or function of the Declarant and/or PCA, and any other covenant
condition, restriction or obligation within these Covenants is intended to promote the use and enjoyment of the Property, is intended
to foster the creation, preservation or enhancement of economic or intangible values associated with the Property, and does touch
and concern, benefit and burden and run with the Property.

The provisions of these Covenants shall be given full force and effect notwithstanding the existence of any zoning
ordinance which allows a less restricted use of the Property.

Section 17.9 Authorized Action. Allactionwhichthe PCA is allowed to take under this instrument shall be authorized
actions of the PCA if approved by the Board in the manner provided for in the By-Laws of the PCA, unless the terms of this
instrument provided otherwise. _ .

Section17.10  Gender, Tense and Number. When necessary for proper éonstruction, the masculine form of any word
used in this Declaration shall include the feminine or neuter gender, and the singular, the plural and vice versa, and words used in
the present tense shall include the future tense. '

Section 17.11  No Waiver. Failure to enforce any provisions of this Declaration shall not operate as a waiver of any
such provision or of any other provisions of this Declaration.

Section 17.12  Captions. The captions and headings in this instrument are for convenience only and shall not be
considered in construing any provisions of this Declaration.
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Section 17.13 No Implied Liabilities or Duties. ANY RULES OR REGULATIONS ESTABLISHED BY THE
DECLARANT ORPCA PURSUANT TO THESE COVENANTS SHALL NOT EXPRESSLY OR IMPLIEDLY CREATE
ANY DUTY OF CARE TO ANY OWNER.

PART SIX
PROCEDURES FOR AND LIMITATIONS ON CERTAIN ACTIONS

ARTICLE XVIII
Dispute Resolution and Limitation on Litigation

Section 18.1 Agreement to Encourage Resolution of Disputes Without Litigation

(a) Bound Parties. The Declarant, the PCA and its officers, directors, and committee members, all Persons
subject to this Declaration, and any Person not otherwise subject to this Declaration who agrees to submit to this chapter
(collectively, "Bound Parties™), agree that it is in the best interest of all concerned to encourage the amicable resolution of disputes
mvolvmg the Community without the emotional and financial costs of litigation. Accordingly, each Bound Party agrees not to file
suit in any court with respect to a Claim described in Section 18.1(b), unless and until it has first submitted such Claim to the
alternative dispute resolution procedures set forth in Section 18.2 in a good faith effort to resolve such Claim.

(b) Claims. As used in this chapter, the term ‘Claim’ shall refer to any claim, grievance, or dispute arising
out of or relating to:

(i) the interpretation, application, or enforcement of the Governing Documents;
(ii) the rights, obligations, and duties of any Bound Party under the Governing Documents; or

(iii) the design or construction of Improvements within the Community, other than matters of
aesthetic judgment under Article III, which shall not be subject to review and shall not be subject to this section.

(c) The following shall not be considered ‘Claims’ unless all parties to the matter otherwise agree to submit
the matter to the procedures set forth in Section 18.2:

(6] any suit by the PCA to collect Assessments or other amounts due from the Owner;

(ii) any suit by the PCA to obtain a temporary restraining order (or emergency equitable relief) and
such ancillary relief as the court may deem necessary in order to maintain the status quo and preserve the PCA’s ability
to enforce the provisions of Part Two of this Declaration (relating to creation and maintenance of community standards);

(1ii) any suit that does not include the Declarant or the PCA as a party, if such suit asserts a Claim
that would constitute a cause of action independent of the Governing Documents; .

@iv) any dispute which affects the material rights or obligations of a party who is not a Bound Party
and has not agreed to submit to the procedures set forth in Section 18.2; and

™) any suit as to which any applicable statute of limitations would expire within one hundred
- eighty (180) days of giving the Notice required by Section 18.2(a), unless the party or parties against whom the Claim is-
made agree to toll, or extend, the Claim’s statute of limitations to comply with this chaptet.

Section 18.2 Dispute Resolution Procedures

(a) Notice. The Bound Party asserting a Claim (“Claimant™) against, another Bound Party (“Respondent”)
shall give written notice (“Notice’) by mail or personal delivery to each Respondent and to the Board, stating plainly and concisely:

) -the nature of the Claim, including the Persons involved and the Respondent’s role in the Claim;
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(i1) the legal basis of the Claim (i.e., the specific authority out of which the Claim arises);
(iii) the Claimant’s proposed resolution or remedy; and

(iv) the Claimant’s desire to meet with the Respondent to discuss, in good faith, ways to resolve
the Claim.

s {b) Negotiation. The Claimant and Respondent shall make every reasonable effort to meet in person and
confer for the purpose of resolving the Claim by good faith negotiation. If requested in Writing, accompanied by a copy of the
Notice, the Board may appoint a representative to assist the parties in negotiating a resolution of the Claim.

() Mediation. If the parties have not resolved the Claim through negotiation within thirty (30) days of the
date of Notice (or within such other agreed upon period), the Claimant shall have thirty (30) additional days in which to submit the
Claim to mediation with an entity designated by the PCA (if the PCA is not a party to the Claim) or to an independent agency
providing dispute resolutionservices in the Dorchester and/or Charleston County, South Carolina area (the "Mediator"). Each Bound
Party shall present the Mediator with a written summary of the Claim.

If the Claimant does not submit the claim to mediation within such time, or does not appear for and participate
in good faith in the mediation when scheduled, the Claimant shall be deemed to have waived the Claim, and the Respondent shall
be relieved of any and all liability to the Claimant (but not third parties) on account of such Claim.

If the parties do not settle the Claim within thirty (30) days after submission of the matter to mediation, or within
such time as determined reasonable by the mediator, the mediator shall issue a notice of termination of the mediation proceedings
indicating that the parties are at an impasse and the date that mediation was terminated. The Claimant shall thereafter be entitled
to file suit or to initiate administrative proceedings on the Claim, as appropriate.

Each Bound Party shall bear its own costs of the mediation, including attorneys’ fees, and each Party shall pay
an equal share of the Mediator’s fees. '

(d Settlement. - Any settlement of the Claim through negotiation or mediation shall be documented in
writing and signed by the parties. If any party thereafter fails to abide by the terms of such agreement, then any other party may
file suit or initiate administrative proceedings to enforce such agreement without the need to comply again with the Procedures set
forth in this section. In such event, the party taking action to enforce the agreement or award shall, upon prevailing, be entitled to
recover from the non-complying party (or if more than one noncomplying party, from all such parties in equal proportions) all costs
incurred in enforcing such agreement or award, including, without limitation, attorneys fees and court costs.

DISPUTE RESOLUTION TIME LINE
CLAIM BETWEEN BOUND PARTIES

Factual Basis Good faith effort Claimant must submit claim | Agency supplies rules
Legal Basis Parties to meet in Mediator assigned Fee split between parties
Propose a resolution person by PCA or Written summary from each
Send copy to Board "May request Board independent agency side
o S assistance If Claim is not submitted, Supervised negotiation
it is waived Contractual settlement
Termination of Mediation
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Section 18.3 Initiation of Litigation by PCA

In addition to compliance with the foregoing alternative dispute resolution procedures, if applicable, the PCA shall not
initiate any judicial or administrative proceeding unless first approved by a vote of Owners entitled to cast seventy-five (75%)
percent of the total votes in the PCA, except that no such approval shall be required for actions or proceedings:

(a) initiated during the period when Declarant retains its Class "B" membership;

) initiated to enforce the provisions of this Declaration, including collection of Assessments and
foreclosure of liens;

(©) initiated to challenge ad valorem taxation or condemnation proceedings;

(d) initiated against any contractor, vendor, or supplier of goods or services arising out of a contract for
services or supplies; or

(e) to defend claims filed against the PCA or to assert counterclaims in proceedings instituted against it.

This Section shall not be amended unless such amendment is approved by the same percentage of votes necessary to
institute litigation proceedings per Section 17.4.

IN WITNESS WHEREOPF, Declarant has caused this instrument to be executed the day and year first above written by
its appropriate officers. -

WITNESSES: DECLARANT:

- Greenwood Development Corporation:
IQ(W M By: NW\J/)‘I’I«WV
M " Jdljan .Nexsen,/lr., President 0
A 28 ,

er. WM 8. Wt

William B. Watkins
Assistant Secretary

STATE OF SOUTH CAROLINA ) »
ACKNOWLEDGMENT

COUNTY OF GREENWOOD )

I, the undersigned Notary Public, do hereby certify that Julian J. Nexsen, Jr. and William B. Watkins, as the respective
President and Assistant Secretary of Greenwood Development Corporation, on behalf of the Declarant, personally appeared before
me this day and acknowledged the due execution of the foregoing instrument.

Witness my hand and official seal this / 7 day of W‘V , 2007.

@@M‘;,u\ 9 ,ﬁd//\v/ﬂ/éé/ (SEAL)

Notary PublicHor South Carolina
My Commission Expires: _ 2 - 4[ ~ @g

HILTONHEAD-#650217-v2 101595.00285
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